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SECURITY AGREEMENT DIRECT LOAN
(General — Including Equipment)
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2404 Se We 2o '1“81.‘:‘ , Oregon
iNo ond Sireet) g ar Town: (County}

(herewmnafter called the debto:}, for o va'vable considera’ on, receip' whereol hereby s s drowledned, hereby gronts ch‘.‘[hev eregq'l:l !;gn‘béet
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. } S g tecunity interest in the following described property

together with ofl accessories. substitutions, addihans, replacements, parts

and arces.ans affixed 1o or used in ronnechon therewith, as well as the preducts ond proceeds thereof
‘alt hereinatter called " the “ollateral’”)
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0 secuie p(:yﬁie"y' of the deblor's delit 1o the sacyred pa-ty 35 ev dences hereby ard by debtor's ncte of even dote herewith pavatle tc the secured porty :n the omount of
"‘_HJJAJ_L__.;:O-/G(;W; on the terms. at e times and ~dh intaraar as set forth in said note {delste remainger of *hi: sentence

if not applicablel also to secure any and all other
liabilities, direct and ind rec*, abs

Se or rophingert, aow sasting or Sareaftar cosing fram the debtor o the secored party Said note gnd sa.d iicbilities hereinatter collectively are

called “the obligotions.  “szhtor agrews 1 oy sovi wote ana oblgathcas ond i any poctior tmereof principai or wterest, s ot paid wvhen due and such defoult continues for
more thun 10 days, debirer ugrees topoee o o

hion b the foregog, cha raosonabie (olledt on costs 2fthe secured party plus reasoncl’e attorney s fees

Section 2. The debtnr hereby ~acants and <o enasts that .
riiy for deptor’s )

21 The Collatersl s baught or used s arqannl, family o 25 1 othe Collateral s or is to hecome sttached fo reol estate, o description of the
household purposes, | forming eperatians, | husiness, and tan, parsiine Collate-al real eyiats is . 2 /7 T (
is being acquired, in whaia oron part, ~ith the procends of the so-f rote, the cecured l,’“ ™~ ‘) y .
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lozator {or if equipment from such courty] in whole or in part, unti! such bme as woitan prior to the perfection of the securits interest granted hereby, the debtc: will an the de
consent to a ~hanae of 'locabon is obtaised by debtor frem the secured party. mand of the secured party furnshthylatter with discloimers or schesdination agreements

2.3 1 the cobiaterni s bouaht o ueed nemarty ‘or busiress use (wther than debtor's
ming onaratic

in form suitoble to the secured po‘ty, sigred by oll persons having ar i-terest in coid
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al place of business in Oregor is lecated of the
seement; debtar also has piaces of business in fhe

- no

st ihe

reol estate or any interest «a tre Collaters’ which is poor to the o

rred party s interes!

~as ro piare of business in Oregon but resides

cg ot o wlnich derntor resiars s . . _... County in =aid =tate

2.4 itdetr g carporetion tisorgonizedand existing under the faws of the Stote

of its o nopal office and place of business is located of 2.4

It any motar vehicles are ircluded inthe obove cescribied T ollgneral

the secured
party’'s ¢ecurity interest s to ke ncted or each certif cate o e and each o ar sod ek
ticates shc!l then be deposited with and kept by the secured port,
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and its principal office and place of business
nDregor s located ot the ploce shown o 'he beginning of this agreement
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This agreement is subject fo the additional provisions set forth on the reverse hereof, the sume being incorporated herein by refer.
ence. The debtor acknowledges receipt of a complete executed copy of this agreement.
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1Secured porty need Sign oniy if ogreement . . . Y ) a
15 10 be used 75 6 fnaraing sictemant i Executed and delivered in duplicatz on { 19 E

THE OREGON BANK

(Secured Party) [V Y

(Signature of Dedtor)

NOTYE: This form not suitable in connection with Deiler retail installment sales of motor vehicles or as a Deal

retail instaliment contract on sales of consuner goods. 1t is not to be used for loans secured by inventc
LOAN 630 17 69 or crops or lives ock.
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